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MOJEJIOBAHHSA JISITIBHOCTI CUCTEMMU HEJEPKABHOI'O TIEHCIMHOT'O
3ABE3INEYEHHSA

B poGoTi 3anmpornoHOBaHUN KOMIUIEKC MOJEJed HPUMHSATTS pillleHb B CHUCTEMax
HEJIEP’)KAaBHOTO TIEHCIHHOTO 3a0€3IMeUeHHs, SKHM BKJIIOYAE: MOJENl OI[IHKK TMEHCIMHUX
HAKOIMYEeHb; MOJIENIb KOHCOJIIAII Ta pO3MOAUTY aKTHUBIB HEJEP’KABHOI'O NEHCIHHOTO (OoHAY;
MO/I€eJI1 POTHO3YBaHHS MEHCIHUX aKTUBIB.

Kirouosi crnoa: HeneprkaBHi neHciiiHi Gouau (HIID), npubyTKoBICTh, aKTUBHU, OLIIHKA,
aHaJi3, IPOTHO3YBAaHHSI, MOJIEIb, IMITAIlIITHE MOJCITIOBAHHS, aKTyapHE OI[IHFOBAHHS

Cepen mpobsieM cortfiasibHOI cepr CHOTOJNCHHS CTOITh MpoOsiema meHcid. Ha sxanb,
CUCTEMa TMEHCIMHOTO 3a0e3MeYeHHs] HEAOCKOHaNa, IEHCl He BIANOBIAAIOTh PEATHBHOMY
MPOKUTKOBOMY piBHIO. OJHUM 13 C€IOCO0IB JOCSTHEHHS €(EeKTUBHOCTI IEHCIHHOTO
3a0e3reyeHHs] € 3MiHa CTPYKTYpU CHCTEMM NI€HCIAHOIO CTpaxyBaHHS 3a paxyHOK
HezepxkaBHUX neHciitHux ¢pounais (HIID) [1, 4].

B poGoTi 3anmpornoHOBaHUN KOMIUIEKC MOJEJIed NPUMHSATTA pilleHb B CHCTEMI
HezepkaBHOTO neHciifHoro crpaxysanss (HIIC)

Ha wmikpopiBHi (piBHI okpeMoi JntoauHu): M1 - Mozenp OLIHKK W aHali3y MEHCITHUX
HaKOMMYEeHh HA OCHOB1 METOMIB (PIHAHCOBOT MAaTEMATHKH, sIKa JO3BOJISIE OIIHUTH OJIMH 3
HalBaXIMBIIIUX AaCHEKTIB OI[HKH pPIBHSA JKUTTA OKPEMOi JIIOJMHU - CyMYy HAaKOIMYEHUX
MEHCIMHUX KOIITIB 1 pO3MIp CepelHbOi LOMICSUHOT NeHCIMHOT BuIuiatu [5]; M2 - iMiTariiiiHa
Mojienb  (OpMyBaHHS TEHCIMHMX HAKONMHMYEHb, sSKa JO3BOJIAE IMpOaHAT3yBaTH 1
CIPOTrHO3YBATU JUHAMIKY IIIOMICSYHOT HEHCIi.

Ha wme3opiBHi (Ha piBHI okpemoro HII®D): M3 - imitaimiiiHa MoOAens pO3MOALTY 1
KoHcouiganii aktusiB okpemoro HII®; M4 - mozaens nporHo3yBaHHs NeHCITHUX akTUBIB. Ha
MakpopiBHi (aisuibHICT Beix HIID B Vkpaini): MS - monens mporHo3yBaHHSI NEHCIHHUX
aKTUBIB INeHCITHOro (GoHAy YKpaiHu B OCHOBI JIIHIMHO-TapMOHIMHUX TPEHIIB, sIKA J103BOJISE
OIL[IHUTHU MEPCIIEKTUBHU PO3BUTKY CUCTEMH B CEPEIHHOCTPOKOBII MEPCIEKTUBI.

Po3rasiHemMo 3MICT 3apONIOHOBAHOTO KOMILIEKCY MOJIENEH.

[Ipu BuOOPI (0OIpyHTYBaHHI) MEHCIMHUX CXEM JOBOJUTHCS BUpIIIYBAaTH 3aBJAaHHS 3
CylepewIMBUMHU BUXITHUMHU naHumu [3, 5]. 3 ogHoro Ooky, moteHIiiHuN ydacHuk HIID
X04Ye 3HAaTH pPO3MIpU 1 NEpIOAUYHICTh MEHCIMHMX BHIUIAT, SIKI 3ajiekaTh Bl PO3MIpIB
MEHCIMHUX BHECKIB 1 TEpMIHY HAKONHYEHHSA. 3 IHIIOrO OOKYy, B yMOBax €KOHOMIYHOT
HECTaOUIbHOCTI MPaKTUYHO HEMOXJIMBO JIOCTOBIPHO cHporsHosyBatu Ha 10-25 pokis
3HAYEHHS MapaMeTpiB PUHKY (piBeHb MPHOYTKOBOCTI omepaiil 3 akTuBaMu (hOHIY, TEMIIH
1HQUALI), 110 BU3HAYAIOTh XapaKTEPUCTHUKUM KOHKPETHHUX MEHCIMHMX CXeM. 3 METOI0
BU3HAUEHHS BEJIMYMHM HAKONMMYEHMX KOWITIB Oyida moOyroBaHa MOJENIb 3a JIOIOMOTOIO
IHCTpYMEHTapi0 (IHAHCOBOI MaTEeMaTHKH, SKa O3BOJISE OLIHUTU 1 IpOaHali3yBaTH 00cCAT
MEHCIMHUX HaKONMHUYeHb 1 PO3MIp CEPEeIHBOMICSIUHOI MEHCH 3a PI3BHUMH cUeHapiiMu [2].
3rigHO 3 po3paxyHKaMmH JaHoi Mojenm, po3MinryBatu komTu B HII® wabararto BurigHime,
HDK BKJIAJIaTH KOIITH Ha JICMO3UTHI PaXyHKH OaHKY.

Ha nactynnomy erani ananizy aisuibHocTi HII® OGyna moGynosana iMiTariiiHa MOJAETH
dbopMyBaHHS TEHCIMHUX HAKONUYEHb 3 METOI0-aHAI3y 1 MPOTHO3YBAaHHS MPOLECY
HAKOIMYEHHsI, TPUBAIICTIO 15 pokiB, 1 BUIIAT meHcii, npotaroM 10 pokiB, 3 ypaxyBaHHSIM
nismeHOCTI K [lenciiinoro donay Ykpainu (IIOY), tax 1 HIID [ 6].

Ha wme3opiBHI posrasigaBcs mporec po3noAutry 1 koHcouigamii aktuBiB HII®, tak sk
MEHCIHI aKTHBU B PO3PAaXyHKy Ha OJHY O0COOy € OCHOBHHMM TOKa3HHUKOM €(EKTHBHOCTI



nismeHocTi HII®. Mogens iHBecTuLIHOTO moOpTdens BigoOpakae MNpoIeC YIpaBIiHHA
NEHCIMHUMHM HakonuueHHsMHU, nepenanumu HIID kepyrodoi kommanii. 3a 10IOMOroo
MoJienel Oynu TpOBEIEHI CICHapHI PO3paxyHKH PI3HOTO 3MICTy. Y 0a3oBOMy cleHapii
[IPOTHO3YBaHHSI OCHOBHMX COILI1aJIbHO-€KOHOMIYHMX 1HJIMKAaTOPIB KEpyroul apaMeTpu Opaiu
[IOYAaTKOB1 3HAUEHHS, L0 XapaKTepU3ylOTh CHOPMOBaHY COLIATIbLHO-EKOHOMIYHY CHUTYaLIIO
[6]. Sk ampTepHATHUBHI PO3TISIAATUCS CIEHApii, B SKUX 3MIHIOBAIUCS CXEMHU BKJIAJICHb.
Pe3ynbratu mnpoBeAEHHMX CIEHAPHUX pO3PaxyHKIB JI03BOJISIOTH aHANI3YBaTH JAWHAMIKY
3pOCTaHHSI HOMIHAJIbHOI CepelHbOi MeHCI 1 i peasbHUl po3Mip 3 ypaxyBaHHSAM 1HQIALIL,
OUHAMIKY peajibHO1 3apoOiTHOi miaTH, aHamizyBaTH ¢iHaHcoBuil cran I[IDY, kepyrouoi
KOMITaHii Ta MpUOYTKOBICT il IHBECTULIIITHOTO TOpTdes.

Hani, Ha Me30piBHI (Ha piBHI okpemoro HII®), nobynoBana monenb NpOTrHO3YBaHHS
MEHCIMHUX aKTHUBIB HAa OJHY JIIOJAUHY JUIsI OKPEMOIo (POHJIy 3 METOI0 BHU3HAUEHHSI IMHAMIKU
po3Butky HII® [5]. Anamiz psay TpoBOAMBCS 3a JIOMOMOTOIO CHEKTPAJbHOTO aHaI3y.
Hocuts no0pe HaOmmKeHHS 3a0e3leuye Mojenb, M0 BpaxoBye S5 rapMoHik. Ha ocHOBi
3aMpOINOHOBAHOT MOJIEN PO3pOOICHO MPOTHO3 Ta 3pOOJICHO BHUCHOBOK, IO aHAII30BaHUUN
HII® € ¢inancoBo criiikum 3 iiMoBipHicTIO 0,98.

HactynHum ertanom nocnipkeHHs € moOynoBa Mmojeni Ha makpopiBHi (Bci HII® B
VYkpaiHi) 3a JOIOMOIrOI0 JIHIHO-rapMOHIMHUX TpeHAiB. Monens Oymna moOynoBaHa Juis
[IPOTHO3YBaHHS MPUPOCTY NMEHCIHHUX aKTHUBIB Ta 3apOOITHUX IIJIaT B MEXKax KpaiHu.

30UTbIIEHHS 4YacTKM OCi0 TEeHCIMHOro BIKY IIOCHIIOE€ COIiajJbHy 1 (iHaHCOBE
HAaBAaHTAXXCHHS Ha €KOHOMIYHO aKTHBHE HAcCEJIeHHs 0araTbOX KpaiH CBITY 1 CTa€ NMPUUYMHOIO
MIIBUILEHOT yBaru cy4acHoro cycrnuibctBa 10 po3BUTky HII®D, sk ogHOro 13 crpareriyHux
HaIpsIMKIB COLIAIBHOI MOJITUKK JepXkKaBU. 3alpOIIOHOBAHUN KOMIUIEKC MOJEJE J03BOJIsIE
MIBUILUTHU SKICTh NPUMHATHX YIPaBIIHCHKUX pimieHb B cucteMi HIIC.
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